2 Q) HELXDUY \WH 3 UMGHQAR! 0 H IE RSUHV IWMG \RR WH 6 HQDW DQ IQUDWY HR ULHRWP V M /DO
OZV 1Q \WH HHU\ VHARU \KH kQUWDIWHYy  7KH ,QUDWYH LIV WH UHVXOWR \KH F RV MRCDOUHRP R
2 AREHU Z KIFK DP HQGHG $ WI¥ [av DQG R WH 3 ROF S RQV MMRQ R \WWH 8 QWG
0 H IFDQ 6\BMV \R UHFRIQ] H \WWH F RF KWR VB SUHY [BIGQF HIQ \WH HQHU\ V IF U DV ZHODV \R
WDQVURWP \WH ) HGHIDO BRUEW &RP P IWRQ k&) (y DQG3HWKGRV 0 H IFDCRV K3( 0 (Y QR AW
RZ QHG SXET@F FRP SDQHV HP SUHVDV SYEGFDV GHO WEBIGR

7KH ,QUDWYH ZKIEK P SOV VXEVBQIDOF I0QIHV 1Q \WH BIXOWY IWDP HZRW R \WH HQHU\ V IF R
SURSRVHV \WH M/XDQFH Rl HIKWOHZ @2 V DQG WH DP HQGP HOANR \KMUHH H IV Y @ZV 7KHV HSURSRY 16
@OZ V DQG DP HQGP HQW DUH VXP P DUl HG EHBZ

. / DZ RI WH) HGHDQ[ GFWIFIW &RP P MIRQ

7KV @Z DPV \R FROVREEDW WH &) ( DV D WM RZQHG SXEGE FRP SDQ. HP SUMD SYE@D GHO
(VMBGR  Z 1\ DQ QM UDMG \WKPMUH DQG D VSHE DOUHIIP H 1Q \MUP V Rl DXV MV  SXEQF F ROWDF MY
EXGIHWDQG DFFRXQI) GHEWDWHW DQG V X BACDEIONV 7KH SURSRV 16 OZ HY DEQY KV \KDWKH &) (
VKDODIP \R HQUXUH HQHU\ MWEH IRUWH SHRS®I R 0 H IE RDQG \WH V X/ BACDE®! GHY RSP HQAR
DAYMA UHDWG R WH JHQHDIRQ VRIIH WDQV AWRD WDQVRP DIRQ GV UEXIRQ
FRPPHFDODWRQ DQG VXSS® R HBFWW DV ZHD DV WH SRYVRQ R IOMOHW DQG
\MBFRP P XQEDWRQV VHIYIEHV




7KH @Z SWRVIGHV WDWKH &) ( ZI@EH P DQDUHG E\ DYRDGR ' IUHF RW DQG D * HQHUDO IUHF R DQG
\KDAMZ IOKDYH 1Q DEGMRQ \R \WH FRP P WWHV DOHDG. SURY GHG IRUIQ WH F XUHOADZ D 6 XV BAQDEION
&RP P MKH DQG D 6 XEVIADY &RP SDQHV &RPP WWH 7KH @Z DV RV W IRW WDWWWH &) ( P D\

HAWDEQK VXEVIGDY FRP SDQHV AUHF \BIQG LQAUHF \R DIRUW RZ GHG V BV EDUHY DQG RWHUF R SDQHV
DQG DWRADMRQY Z W P ICRUMW SDMF SDIRQ DOF RV MAMG [Q DF F@DQF HZ W 0 H [E ) RUIRHIQ
SUYDW ©Z [RUWH GHYHBSP HOAR W DF NAMV $FF REQ) R WH ,QUDAY H\KH F XUHOASURGXF b H
VXEMADY FRP SDQHV R &) ( HP SUAVDV SURGXPIYDV VXEVIADUDV  Z RX@ GVDSSHDUDV SDIWWR \KH
SURFHW Rl \WH RU DQE UMIKPMUQ) R \WH &) ( LOR DV QIGIV B\ RZ QHG SXETE F R SDQ.

7KH DRAMNMAV R WDQWP WMRQ GVMWMEXMRQ DQG EDVIE 'V SO DUH DV JHG W WH &) ( ZKIF KP XV W
W WHP RXWALHA® DQG QRWKURXIK V EVEDY F R SDQHV 7KHV HDF A DUH F RV GHHG
VWDWIIE DQG H FGMYH W \WWH 6\IW DQG WH &) ( ZLOKDY HWH REQIDIRQ W SUIRY GH \WH SXETF
HERPWEW VHYIEH FROMXRXMD XQYHY @ DF FW\ED UHIDE® DQGV MHO 7KH @Z DY RHV BEQY KV
\WDWRQD WH &) ( PD\ SURYIGH WWH EDVIE V 6SO FQI\ IQ) \WWDWWKLY DF MAY GRHV RV RV MM D
P RQRSRD  DQG \WDWRUWLY SXIBRVH WH &) ( P D\ DF KIWH HQHJ\ WURXIK QUHF W ROWDF WZ W DQ,
JHCHIDWRU RU WURXIK FRP SHWMYH P HF I0QYV PV RUDQI HG B\ WH 1 DIRCDO( QHU\ & RORRO& HQMU
K(1$&(y

7KHOZ JDQNDSHIRGR  FDBIQEDUAD VIRGZ Q) \WH IQV BIMRQ R WH QHZ %RDUGR ' LW RY R
WH &) ( IRUWH * HQHIDO  WUWHRRUWR SUHV IR WH %RDUG KLY SURSRV DIRUWKH RU DQE UHV WKF YUQ)
VAKHP H R \WH &) (2 QFH WH SURSRV DIV UHF HY 16 WH %RDG R ' lUHF RY KDV D SHURG Rl XS \R
FDBIQEDUGD: V R DSSURYH IW




. / DZ Rl 3HGRV 0 H LFDQRV

7KV @Z DIP VR FRQUVRTEDWM 3( 0 (; DVDV W

RZQHG SXEQF FRP SDQ  HP SUWD SYEGD GHO
(MBGR ZIW DQ IQMIIDMG WWKRMWH DQG D
VSHADOWHIIP H VP IOU\R \WDWRI \WH &) ( 7KH
SURSRVHG @Z HWIEQKHY WDW3 (0 (; DIPV \R
HQVXUH HQHU\ MWFH IRUWH SHRSBIR 0 H IF R
DQG WH VXMBIQDE®! GHYHBSP HQAVR DF MY
HOWG W WH H SRIDWRQ DQG H WDF \RQ RI
KQRDERYY DV ZHO DV WHIQQ

SHWRFKHP IFDY WDQVSRUBMRQ VWRUDIH

AWEXIRQ DG FRPPHFADODIRQ R
K\ GURFDUERQY DQG WHUGHUYDWHY

7KH ©Z SIRYIGHV \WDWB( 0 (; ZI@EH P DQDIHG
F\ DURDGR ' IWHPRY DQG D * HQHIDO (UHF RY
DQG \WDW W ZI@ KDYH 1Q DCAMRQ \R \KH
FRP P MWWHV DOHDG. SURYIGHG IRUIQ \WH F XUHOW
OZ D 6XWHCDENW &RPPMWH DQG D
6 XEMADY &RP SDQHV &RP P WWH 7KHOZ DV R
AIBXOWA WDWB ( 0 (; P D\ HABEQK V XV EDY

FRP SDQHV QAUHPWDQG IQALHPWP DRI RZ QHG
WEMADUHY DQG RKHU FRPSDQHV DG
DARADIRYY ZLK PRI SDWFESDIRQ DO
FROAMAMG 1Q DFFREDQFH ZW OHE® RU
IRUHIQ SUYDM OZ IRUWH GHYHBSP HOAR W
DAY\ S$FFREQ W WH ,QUDIY H \WH
SIRGXAYH VXEMADY FRPSDQHV R 3( 0 (:

HP SUMDV  SIRGXPIYDV VXEMADUDV  Z RX@
QVDSSHDUDV SDWR \WH SURFHW R \WH RUDQE
UAMWKPMUQ) R 3(0(; IQR D VQIGI VDWW

RZ QHG SXETE FRP SDQ

7KH @Z SUIRYIGHV \KDAWKH DRIYMAV R 3( 0 ( ;
DH QRW PRQRSROA¥ DQG JWDQW 3( 0 (;
SUH HUHGFH 1O \WH GHMUP ICDUIRQ DQG V IBF RO R
DWLIQP HOW IRUH SBUDMRQ DQG H WDF \RQ DV

ZHODV \WH FKREH R \WH VFKHP H IRU \WHU
GHYHBSP HQV Z KHWHU IQGHSHQEHQ® RU 1Q
FRIERDIRQ Z MW \WH SUYDW VHRARU 7KLY DIP V
\R SURP RM FRIDERUDMIRQ Z W \KH SUYDWM VHF R
\R FRP SGP HQN 3( 0 (; jv FDSDEMN DQG
IQDQHQ

7KH Oz SWRSRHV R WHQWHQ \KH
RSHUIDWRQDO DQG IIVFDOFRQAMRQY R 3( 0 ( ;
WURXIK \WH FUDMRQ R \WH : HIDWH 2 1070
' HIHKR 3 HRBIR GHOUHQHWEU D VIP SQIHG
IMFDOWHIIP H \KDWUHGXFHY \WH \B[ EXWEHQ R
3(0(; $CAWRD® WH OZ DPV W
WHQIWHQ \WH 6V SDUFISDURQ 1Q \WH
SHWRAKHP IEDOLQGXN  DQG \WH SURGKF IRQ R
IUHH 1HWE) HY IRUWH EHCHIMWR \WH SHRS®! DQG
\KH P RAYXQHIDE®! IDWP HY 1Q \WH FRXQM




. / DZ RI WH ( GFWIF 6 HF\RU

7K @Z DIPV \R UHIXOW WH HBPWE VHF RUP RH EURDGD FRY HQJ WH DF AV R JHQHIDIRQ
WDQP MRQ GMEXWRQ FRP P HIADQ DIRQ DQG V 8S® R HBF WFW DV Z HODV \WH RSHIDIRQ R
\WH Z KRVD®! HBIFEW P DUNAWDQG \WH J DI R SHUP IW DQG DX\KRU DIRQY 7KH ©OZ W RQL HV
WH FROFHSWR AW SUHYDBIGRH SURY GHG IRULQ \WH &RQVMAIRQ 1Q \WH F RIIXIW DF F VA \EIOW
VHRXWW DQG UHIDELOV R \WH SXEGE HOF WFW V YEEH 7KH OZ DO RIQWRGKF N WH F RF ISWR

HQHU\ NAFH ZIWW WH DIP R 1P SUIRY Q) WH @1Q) FRQAMRQY DQG HQHU\ ZHOEHQ) R WH 0 H IE )
SHRS®! HVSHAD® 1Q IXUDADQG P DU QDA HG DUHDV

7KH SIRSRVHG OZ HABEQKHY DQ HF RRP IE GV W KR SRZHUSOQN V XEWMF WR WH V IHW DQG
UHIDEION FROGMRQY R \WH 1 DIRQDO( OF \F 6\VMP K5( 1y DQG \WDWKH 6\BW P X\VAP DIQEIQ DW
GDW R \KHDYHIUH HCHJ\ IQWRAMG LOR WH JUG 1Q D F TBIQEDU\ HDU ZKIE KP XV \BH DF KHY I6
1Q \WH RSHIDIRQ R \KH Z KRB\VDB! HBF \F W P DUN MZ W \KH HE RRP IE QY $\W KR BDG V EVF WR
UHIDELON DQG VDIHW UMMPIRQY 7KH @7 GRHV QRAF I\ KRZ WKLY SUHY BIGF HY P SBP HQMG QRU
Z KR H HIAVHV IWZ KIEK FUDWMV XQPHUBIQW [IRUWH QV W KR SUY BM JHQHDWRY : H HV /DM WDW
WH VHFRQEDY UBHIXOMRQ GHUYHG IURP \WH ( OF WF 6 HF RW/ DZ ZI@SWRY GH P RIH GHBIORQ KLY
SUHYDBIGFH QVSDRK DQG RKHUDWRADWMG IV VEX/

| DSSIRYHG 1Q W WPV WH OZ ZRXG DBZ WH IRBZIQ) P REDOIAV IRUSUY EM SDWE SDIRQ 1Q
JHQHDIRQ




7KH@Z Il DSSIRYHG Z RX@ UHSHDOWH ( OF WFW ,QGXV W/ DZ DV ZHTDV WH \MP V RV WF VB DO
VHSDUMRQR WH &) ( UHHUHG\R IQWDWDZ  + RZ HY 1 MY H SHF MG WDWKH &) ( Z L@IP SBP HOADQ

RSHIDMRCDCDQG | XCQRRCDOVHSDUDMRQ R W J HOHUIDVRQ DF R IRUWIH SXUBRV N Rl W SDUI¥F SDURQ 1O
\WH Z KRBVDG! HBRWWEW P DUNHW

7KH WDQUMRCDOUHIIP H R \WH ( OF \IF 6 HF RU/ DZ \ABAMY \WDWWH SHUP IW DQG F RWDF W.J UDQIMG
XQEHUWH ( GPWELW , QG0N / DZ  IQF XEQ) W \WDQV\IRCDCDWF 1Y Z IOEH UHV $F ME XQIDKH HQG R
WHUWP  EXWHBEQ/KHY D FODUSURKIEMRQ RQ DQ. H WQVRQ WHIHR $F FERIQ) R \KH , QUDWY H
\KH SHUP IW DQG FROADFW J IDQIMG XQGHUMH \MUP V Rl \WH 3 XETF ( OF WFW 6 HYEH DZ  ZKIE KIRWP
\WH UHIIP HNQRZ Q DV GUDR\  SURYIGHG | RULQ \WH WDQV \IRCDCDWIFE [/ RN WH ( OF \IF W ,QGXV W/ DZ
Z LODOR EH UHAVSHAWG + RZ HYHU \WH SURSRV I OZ V BAMV WDWIKH 0 IQV W R ( GHU\ P XV \SURP RWM
WDWVHD VXSSO DQG FRIHQHIMRQ FRP SDQHY DXWDEDWR \  FRIHQHIDAXQ RSHIDWQ)  XQGHU \WH
FXWHQABU DR WHILP H P LJUDW \R \WH 1LIXUHV SURY GHG B\ WH ( OF WFW 6 HF RU/ DZ 1 WH Z LV KR
SDWFSDW DV D JHQHIDRUIQ \WH Z KRBV B HOF MF W P DUN MAKH. P XV \RYLJUDW \WH HQUUH F [SDF W
VR WH RSVIRQ \R P LJUDW SDWD® Z RXG QR ®QJHUEH DY MDE®I 7KH SDUGHY R V DV 8SO DQG
FRJHQHIMRQ FRP SDQHV RSHIDWQ) XQGHUWH GUDF \ WP H FDQ XQOWAD® Z MKADZ \WHU GG

FHOMY IURP D VHD VXSSO RUFRIHGHIDMRQ FRP SDQ DQG WH FRUHYV 8QEQ) GUDF \ IQMEFF RCHF NROQ
FROADAWR UHFHLYH EDME RUTXDOIHG V $SO




. +\ GIRFDUERQV 6 HFVRU/ DZ

7K SUIRSRVHG OZ DIPV \R UHIXOW WH K\ QIR DERQV V R RUIQ D EIRDGHUV IV HF Y HQJ \WH
DRAMYMEV R H SBUDMRQ DQG H WDPURQ HIQQ) SHWRF KP IFDO WDQV RMIMRQ VRIDIH QY MEXURQ
DQG PDUNMQ) R K\ GRFDEERQY DQG WHU GHUY BY N DV ZHODV WH JUIDQMY R SHP W DQG
DXWWRU DIRQY

7KH @Z SURSRVHV \R HQFRXUDI H \WH SDF SDURQ R SUY EM HQMEV 1Q \WH H SBRUDIRQ DQG H WDF IRQ
R K\ GRFDIERQY \WWRXIK P [[HG GHY IBSP HOW FHP HV 1Q ZKIEK3( 0 (; ZLOKDY HD P DIRUW
SDWFSDMRQ DQG FDQ FKRRVH \WH WSH R F RODF VRUDV VARDIRQ \WWDWEHV W XN 3( 0 (; 7KH OZ
DOR SURVIGHV \WDWMKH 0 IQWY R ( GHU\ PD. JIDQMIFHQV N DUWJCDFIRQHV W 3( 0 (; IRUWH
H SEDIRQ DQG H WDRIRQ R K\ GIRF MERQV Z W SUHHUHGE HRY WDQ. RWHUIQMUHV ME SDW DQG
\KDWKHVH @FHQUHV P D\ EH P RALIHG RUBHY R 18 IRUBDV RV R SXETGF RUCDIRDAQMUMY W

7KH OZ SIRSRVHV R VAHQI\WHQ WH RSHIMRCDODQG 1V FOF RAMRQY R 3( 0 (; \MURXIK \KH
FUDIRQ R WH : HIDWH 21070 ' HUHFKR 3 HARBIR GHOYAHQHWEU D VIP SQIHG IIMFDOWHIIP H \KDW
UHGXFHV W B[ EXWEHQ $CAMRD® WH OZ DIPV \R AHQIWHQ \WH 6 \BAMY SDUF SDURQ 1Q WH
SHWRAKHP IEFDOIQGXAY  DQG WH SURGKF MRQ R 1UHH [HWD) HY IRUWH EHCHIMR! \WH SHRS®! DQG \KH
P RAWWXQHDE®! IDUP HY [Q \KH FRXQMN

7KH OZ \WHQWHQY FROIRY RQ WH WDF IBDEIOV R K\ QRF DERQV WURXIK QHZ SHWP IW DQG \KH
IP SRVMRQ R RRQADEIMW RQ [P SRWMY 7KH OZ DY RUHIXOWV \WH K\ QURF DERQV QDWWDOIDV DQG

/3 JDV P DINHWDQG JWDQN SRZ HY R WH &1 (R GHICH WH DMV DQG F RGVRQY R \WDQV RUIMRQ
WRIDIH GMMEXUIRQ DQG FRP P HUADD DIRQV Y FE N IRUWHV HBURGXF W

. / DZ RI 3@QQQI DQG ( QHUI\ 7WDQVIMRQ

7KW OZ DIP VR VWHQI\WHQ \WH SOQQQ) DQG BELMW RN WH HQHU\ VHF RUXQGHUWH GUHF IRQ R \KH
0 IQWY R ( QHU\ 7KH@OZ FUDMYWH ( GHJ\ 30QQQ) &RXQF DV \KH V SUP H F RUECDIRQ ERG
DQG HIEQVKHV \WH 1 DMRQDO( QHUJ\ ,QRWP DIRQ 6\ VMP  Z KIF KZ LOIQMI DM CDW ILRP SXETF DQG
SUYDW VHRRU HOMHY 7KH @Z D& RUF RQ] HV WH FRQF ISWR HQHU\ MV IR/H Z M \WH JRDOR!
UHGXAQ) ICHTXDOMAV [Q DFFHW \R DQG XV HR HQHU\  DQG VHHN WR HQV XH DF FHWWR UHIDE®!
DIRGDE® VDIH DQG FBDQ HGHU\ \R P HHWEDVE QHHGV DQG WHGXF HIP SDF WRQ KHDWK DQG WH
HOVILRQP HQV 7R WY HQG \WH SURSRV I8 ©®Z VHHN VAR SURP RW WH IGF XYY H SDWF SDURQ R
LQEIHQRXV SHRSBV 1Q WH SURGXAYH F QR HQHUJ\ SURWF W




7KH OZ HABEQKHY WH IRBZ 1Q) SDQQAQ) [QV WP HQN

7KH OZ SURSRVHV VRXUFHV R IIQDQF Q) DQG 1QY M RHOARUWH HQHU\  \WDQVIRQ DQG UHGXF MRQ R
HQHU\ SRYHW ZKIEK FRP H 1Q DEEMRQ R WH ) HGHDO( [ SHOAWMWH 9XGIHWIURP \KH Z KRBV [

HEPWIEW P DUINHW\KH 0 H{ IEDQ 3 FMRBIXP ) XQG IICDQF DODQG HE RRP IE 1QV WP HQW DY EDE®! IRU
SXEQF Z RUW DQG VHYIFHV DQG SUYDWM FROMEXWRQY 6 SHE DOIXQGY Z LOEH HY BEQY KIG IRU( GHU\
7 WDQMRYQ 6 XBICDE®I 8 VH 8 QYHWDQ QHU\ $FF WY VDQG ( QHU\ - XV M/H

7KH@Z SURSRVHV D YREQMY FHMUEDURQ DQG UHF RQMRQ SURF i MR SURP RM H F 1€BICF HQ HOHU

HIFHQR 7KH O IQMY R ( QHU\ F D) HOMUIQR Y RIQEY DI UHHP HOW Z W SURGXF W HV 1F RW/ \R
UHGXFH HQHU\ LOMQUIW 1Q WHUDPYIA

7KH ©Z JWDQN SRZHY R \WH 0 IQMI R ( HU\ DQGWH &1 ( \R F MY RXWY HLE BIRQ 1QV SF IRQ
DQG VXWYHMGQFH YIMW 6 DQRURQY DUH HY DEQY IKIG IRUXV 1/ DQG HQMHV \WDWER QRWE R SO Z W \WH
SIRYMRQV R \WH OZ




. YWRIXHY / DZ

7K OZ DIP V \R UHI XOW DQG SURP RM WH VXV BACDE®I GHY RSP HOAR ELRIXHY DQG JIDQASRZ HY \R
WH OIQMY R (QHU\ WH 01QVW R $JUE XUH DQG 5XWDO"' HY KBSP HONV \WH 0 IQVW R
( QMURQP HOADQG 1 DAMUDCE HVRXUFHV DQG RKHUJRY P HONHQMIA \R FRRUECDM SRTF WV SURIUDP V
DQG DRIRQY UHDWMG R EIRXHY 7KH XV HR RUDQE Z DV MDQG \WH V X/ BAQDE®! SURGXF MRQ R EIRP DV V
RQ P DU IQDODQGY DUH HOFRXUIDIHG Z MY DY BZ \R HQV XIQJ IRRGV DV XIE HCF \ DQG IGF DY |LIQ) \WH
SURGXAIRQ FRP P HIADD DMRQ DQG XV HRI EIRP DV \DV EIRIXHO Z W WH SXISRV HR UHGXF Q) SROMIQW

DQG J UHHQKRXVH J DV HP MMRQY

7KH OZ FOWLHV EIRXHY QR \MUHH WSHY 1LY HQHDIRQ EIRXHY Z KIE KDUH REBIGHG ILRP IRRG
FUIRSV VHARQG JHQHIDIRQ EIR XHY Z KIE KDUH REMIQHG IURP DI UE XBMUDO | RUAV W RUXUEDQ Z DV MVDQG
\KILG JHQHIMRQ EIR XHY Z KIFK DUH REVBAQHG IURP P IEURDO DH RUEIRWME KRB\

7KH OZ HABEQKHY \KDAKH 0 QWY R ( GHU\ ZIO@FEH \KH F R SHMQOADXWWRUM R JIDQASHUP W IRU
\WH SURGXAIRY P SRWH SRWMRIH WDQV RUIMRQ QY WEXIRQ DQGF R P HIF DO DIRQR EIRXHY
DV Z HODV \R HBEQK \WMRKQEDOVSHF ILE TIRQV DQG EBIQAQ) SHUF IDBIHV Z W IRV \OLXHY' 7KH OZ
DOR SURYIGHV WDWWH 0 IQWY R ( QHU\ PD. W X EIRXHOFHWUE BMV ZKIE KF R \WH RWIQ
TXDOWV DQG HHU\ FROMOAR WH EIRXHY DQG ZKIE KPD\ EH XV IB\R F R SO Z LM F idDQ HQHU\

REQ DIRQY

7KHOZ SURSRWHV [IVFDO IICDCHDO DQG P DUN MICK KDWY A R SURP R WH GHY IIRSP HOAR EIRXHY DV

ZHO DV P HKDQWP V 1RU IQMUIQAMMRCDO F RECDIRY DQG V R DO SDWME SDUWRQ R HQV XH \WH
HQYWRQP HQEO VRADO DQG HARQRP [F V X/ BACDELDOW Rl EIRI XHCSURWF W




. * HRWHWP DOl QHU\ / DZ

7KV ©Z DIP V \R XSCDWM \WH BUDOWDP HZ RN IRU
\WH H SBAIMRQ R JHRWHUP DOUHVRXUF Y 1Q \WH
FRXQUN DQG VHHNY \R \WJ.J HUMH GHYHBSP HOAR
SURWFW \KDWDWH FXUHQ® WBGG 7KH OZ

IQMRGXFHV D 5 HIMIDIRQ P HFKDQY P IRU \WH
( [ SBUDMRQ 3 HWP IWDIP [Q) \R IDFOIM WH XV H
R WHH UVRXUHY IRU HBPELW JHQHIDIRQ
7KH OZ DOR UFRIQ]HV WH YDURXV XV N R
JHRKHP DOUVRXUFHV  VXFK DV XUEDQ KHDIY

QIIQ) R DIUEX@MDODG LQGXAMDO SURGKF W
EDQHRB®J\ DTXDFX@MWH DQG IRRG SUHV MY BIRQ
7KH SURSRVHG @Z DOR VHH\V \R [ DFLOBW SUY EM
SDWFSDIRQ 1Q \WH H SBUMRQ DQG H SERMMRQ
R WHH UWRXUFH WRXIK D VRSOHG
UHIXOWY 1WDP HZ RN

7KH OZ GHIQHV JHRKHWP DOUVRXUF ¥ DV \WH
QDWMWDOKHDWR \WH VXEVRIODQG \WH GGV \KDW
WDQVSRWRU WRH W ZKIFK FDQ EH XV I IRU
HEFWEW JHQHIDIRQ RU RMHU XVHV  7KH ©OZ
HAWBEQ/KHY \WDWI HRWHUP DOUVRXURHV DUH \KH

SURSHWY Rl \WH GDMRQ DQG \WDWKHUH SEMMRQ
UHTXWHY D SHWP WJIWDQMG B\ WH 0 IQV W R

( QGHUA

7KH OZ SURVIGHV \WDMKH O IQMY R ( QHU\
PD JWOAN SRDIRQ DQG H SBMMRQ SHP W
IRU JHRWHUP DOUAVRXUFHV  DIVMU UHJ MMUQ) \WH
DSSTFDVRQ 1Q WH 3 XETF 5 HIMY R * HRWHUWP DO
5HVRXUFHV 7KH @Z DOR HWEIEQKHY \KDMKH
OIQWY R (QHJ\ PD DWUIQ JHRKNHP DO
UVRXUFHV W WH &) ( RU 3(0(: ZM
SUHHUWHQFH RYHUDQ. RKEHUIQMUMMG SDW DQG
\KDAVKHVH DAMICP HQN PD. EH P RALHG RU
WHYRNHG IRU WDVRQY R SXEGE RU QDMRQDO
LOMUN

7KH @Z SURSRVHV \R VIP SO\ \WH UHTXWWHP HQNV

DQG SURFHGXUHV IRURBIIQQ) H SBRDIRQ DQG
H SBMMRQ SHPW DV ZHO DV IRU \KH

IQMIFRQCHAIRQ R JHRWHUP DO SOQN R \KH
6(1 7KH @Z DOR SURYIGHV WDWSHWP LW P D\
EH WDQVUHUHG DWLIQHG RUHQRXP EHHG Z W
SURUDXWWRU DURQIURP \WH 0 QMW R ( QHU

7KH ©OZ JWQN SRZHY W WH 0 IQVW R
(QHJ\ DQG WH &1( R UHIXOW VXSHYV H
DQG VDQRIRQ WH DRYMAV R JHRWHUP DO
UHVRXUFH H SBAMRQ DV ZHODV \R SURP RWM
\WPKQREJ LEDOGHYHBSP HOMVFHQME UV IBUF K

DQGWDIQQ] 1Q JHRKHWP DAHHU\



. / DZ Rl \WH 1 DARQDY QHJ\ &RP P MIRQ

7KV ©OZ DPV \R FUDM WH &1( D \MF KIF DERG V IHRU HG \R WH 0 IQVW R ( GHJ\  Z LK
\WFKQEFDODQG RSHIDMRQDOIQGHSHQGHQF H P DQDIHP HQVDQG GHFVYRQ P DNQ@ 7KH &1 ( ZI@KDY H
DPRQ) RKHU WIQIV WH SRZHU\R JWDQNHBF WFW JHOHDIRQ SHP W CGHIGH WH \BUWIV IRU
WDQWP MWRQ GMMEXWRQ DQG EDVE VXSSO VHYE N DQG WHIXOW WH \BULIV IRU K\ GRF DERQY
QWWDOJDV DQG /3 JDV DV ZHODV WH JWDQIY R SHWP W IRUMDQV RUIMRQ VRDIH SISHIH
AVEXWRQ DQG FRP P HIADD DMRQ R \WHV HSURGXF W 7KH &1 ( Z1ODY R VK \WF KJIE DDDQG

HFRQRP IE UHI XOMRQV 1Q WH HQHU\ V i R

7KH OZ SURVIGHV \WDWKH &1 ( ZIO@EHF R SRV IGR D* HQHDO W RUDQG D 7HF KIE D8RP P WH
Z KIFK Z IQUHVROH P DIWAY Z WIQ W F R SHIMQF H7 KH 7HF KJIF D&RP P WkH Z OEH F R SRV IG R \WH
KHDG DQG IR XQGHWHFUABUHY R \WWH 0 IQVW R ( GHJ\ R &1( RIFDY DQG WUHH HQHUJ\
H SHW DSSRQMGE\ WH KHDG Rl \WH ) HGHUDQ( [ HF XY H

7KH ©Z HWREQKHY WDVWKH &1 ( Z1OKDY HKH IRGZ IQJ SRZHY DP RQJ RKHY










